
 
IBRACO BERHAD 

(Registration No. 197101000730 (011286-P)) 

 

NOTICE OF ANNUAL GENERAL MEETING 
 

NOTICE IS HEREBY GIVEN that the Forty-Eighth Annual General Meeting (“AGM”) of Ibraco Berhad will 

be held at No.6 The NorthBank, Off Kuching-Samarahan Expressway, 93350 Kuching, Sarawak on Friday, 21 

August 2020 at 11.30 a.m. to transact the following businesses:- 

 

AS ORDINARY BUSINESS 

1. To receive the Audited Financial Statements for the financial year ended 31 

December 2019 together with the Reports of the Directors and Auditors thereon.  

 

(Please refer 

Explanatory Note 1) 

2. To approve the payment of Directors’ fees of up to RM1,000,000 and benefits 

payable to the Directors up to an aggregate amount of RM60,000 from 1 

January 2020 until the next AGM of the Company. 

Resolution No. 1 

 

   

3. To re-elect the following Directors who are retiring by rotation in accordance 

with Article 93 of the Company’s Constitution:- 

 

i. YBhg. Datuk Chew Chiaw Han  

ii. Puan Sharifah Deborah Sophia Ibrahim  

iii. Mr. Ng Kee Tiong 

 

(Please refer 

Explanatory Note 2) 

 

Resolution No. 2 

Resolution No. 3 

Resolution No. 4 

 

4. To re-appoint Messrs. Ernst & Young PLT as the Auditors of the Company 

until the conclusion of the next AGM and to authorise the Directors to 

determine their remuneration. 

Resolution No. 5 

 

 

AS SPECIAL BUSINESS 

To consider and, if thought fit, to pass the following ordinary resolutions:- 

 

5. Proposed Retention of Independent Directors 

“THAT approval be and is hereby given to the following Directors who have 

served as Independent Non-Executive Directors of the Company for a 

cumulative term of more than nine years to continue to act as Independent 

Non-Executive Directors of the Company in accordance with the Malaysian 

Code on Corporate Governance :- 

 

a) YBhg. Datuk (Dr) Philip Ting Ding Ing  

b) Mr. Guido Paul Philip Joseph Ravelli  

c) Mr. Ng Kee Tiong (subject to the passing of Resolution No. 4)” 

 

(Please refer 

Explanatory Note 3) 

 

 

 

            

            

 Resolution No. 6 

Resolution No. 7 

Resolution No. 8 

 

6. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

7. 

 

 

 

 

Authority to Allot and Issue Shares Pursuant to Sections 75  & 76 of the 

Companies Act 2016 

“THAT subject always to the Companies Act 2016 (“ACT”), the Constitution 

of the Company, the Main Market Listing Requirements of Bursa Malaysia 

Securities Berhad and the approvals of any relevant authorities, where such 

approval is required, the Directors be and are hereby authorized and empowered 

pursuant to Sections 75 & 76 of the Act to issue and allot shares in the 

Company, at any time to such persons and upon such terms and conditions and 

for such purposes as the Directors may, in their absolute discretion, deem fit, 

provided that the aggregate number of shares to be issued does not exceed ten 

(10) percent of the issued share capital of the Company for the time being and 

that the Directors be and are also empowered to obtain the approval for the 

listing of and quotation for the additional shares so issued on the Bursa 

Malaysia Securities Berhad and that such authority shall continue in force until 

the conclusion of the next AGM of the Company.”  

 

Proposed Shareholders’ Mandate for Recurrent Related Party Transactions of A 

Revenue or Trading Nature Involving Ibraco Berhad and Its Subsidiaries 

(“Ibraco Group”) and Directors and Major Shareholders of Ibraco Berhad and 

Persons Connected With Them  

“THAT approval be and is hereby given pursuant to Chapter 10.09 of the Main 

Resolution No. 9 

(Please refer 

Explanatory Note 4) 

 

 

 

 

 

 

 

 

 

 

 

 

 

Resolution No.10 

(Please refer 

Explanatory Note 5) 

 

 



   

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

8. 

Market Listing Requirements of Bursa Securities for the Company, its 

subsidiaries or any one of them to enter into the specified recurrent transactions 

of a revenue or trading nature with the related parties stated in Section 2.3 of the 

Circular to Shareholders dated 29 June 2020 which is necessary for its day-to-

day operations, in its ordinary course of business, made on an arm’s length basis 

and on normal commercial terms of the Group and on such terms which are no 

more favourable to the related party than those generally available to the public 

and which are not detrimental to the minority shareholders of the Company. 

 

AND THAT the approval given in the aforesaid paragraph, unless revoked or 

varied by the shareholders of the Company in its general meeting, shall continue 

to be in force until the conclusion of the next AGM of the Company, following 

this general meeting at which this mandate is passed, at which time it will lapse, 

unless by a resolution passed at the meeting, the authority is renewed or the 

expiration of the period within which the next AGM after the date it is required 

to be held pursuant to Section 340(2) of the Act (but shall not extend to such 

extension as may be allowed pursuant to Section 340(4) of the Act), whichever 

is earlier.  

 

AND THAT the aggregate value of the transactions conducted pursuant to the 

Proposed Shareholders’ Mandate during the financial year of the Company be 

disclosed in the annual report by providing a breakdown of the aggregate value 

of the transaction, amongst others, based on the following information:- 

 

(a)  the type of transactions made; and  

(b)  the names of the related parties involved in each type of transactions made 

and their relationship with the Company and its subsidiaries. 

 

AND THAT the Directors of the Company be and are hereby authorised to 

complete and do all such acts and things (including executing all such 

documents as may be required or approved or permitted by the relevant 

authorities) as they may consider expedient or necessary or in the interests of 

the Company to give effect to the Proposed Shareholders’ Mandate described in 

the Circular to Shareholders dated 29 June 2020 and/or this resolution.” 

 

To transact any other business of which due notice shall have been given. 

 

 

 

 

 

 

 

 

 

 

By order of the Board, 
 

 

 

Yeo Puay Huang [SSM PC No. 202008000727 (LS0000577)] 

May Wong Mei Ling [SSM PC No. 202008002420 (MIA 18483)] 

Company Secretaries 

29 June 2020 

 
Notes: 

1. Only depositors whose names appear in the Record of Depositors as at 14 August 2020 be regarded as members and 

entitled to attend, speak and vote at the meeting.  

 
2. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote in his stead.  A proxy 

may be but need not be a member of the Company. 

 

3. The instrument appointing a proxy shall be in writing under the hand of the appointor or of his attorney duly authorised in 

writing, or if such appointor is a corporation under its common seal or under the hand of its duly authorized officer. An 

instrument appointing a proxy to vote at the meeting shall be deemed to include the power to demand or concur in 

demanding a poll on behalf of the appointor.   

 

4. Where a member of the Company is an exempt authorized nominee which holds ordinary shares in the Company for 

multiple beneficial owners in one securities account (omnibus account), there is no limit to the number of proxies which 

the exempt authorized nominee may appoint in respect of each omnibus account it holds. 

 

5. The instrument appointing a proxy must be deposited at the Company’s Registered Office at No.6 The NorthBank, Off 

Kuching-Samarahan Expressway, 93350 Kuching, Sarawak not less than 48 hours before the time for holding the 48th 

AGM or at any adjournment thereof.  



   

  

 

6. The Company will continue to monitor the Covid-19 pandemic situation closely and may adopt further procedures and 

 measures at short notice as public health situation changes.  Members can check further update on the Company’s 

 website at www.ibraco.com. 

 

Explanatory Note 1 

 

This Agenda is meant for discussion only as the provision of Section 340(1)(a) of the Act does not require formal 

approval of the shareholders for the Audited Financial Statements. Hence, this Agenda is not put forward for 

voting. 

 

Explanatory Note 2 

 

The profiles of the Director standing for re-election are set out in the Profile of Directors appearing on pages 13 to 

16 of the Annual Report 2019. Their shareholdings in the Company are set out in the Analysis of Shareholdings 

on page 160 of this Annual Report. 

 

Explanatory Note 3 

 

The Nomination Committee and the Board have assessed the independence of YBhg. Datuk (Dr) Philip Ting Ding 

Ing, Mr. Guido Paul Philip Joseph Ravelli and Mr. Ng Kee Tiong, who have served for a cumulative term of more 

than nine years and the Board has recommended that the approval of the shareholders be sought to re-appoint 

YBhg. Datuk (Dr) Philip Ting Ding Ing, Mr. Guido Paul Philip Joseph Ravelli and Mr. Ng Kee Tiong as 

Independent Non-Executive Directors of the Company. The full details of the justification and recommendations 

for the retention are set out in the Statement of Corporate Governance in the Annual Report 2019. 

 

Explanatory Note 4 

 

The proposed Resolution No. 9, if passed, will empower the Directors to issue shares up to an aggregate amount 

not exceeding 10% of the issued share capital of the Company for the time being, for such purposes as the 

Directors consider would be in the interests of the Company. This authority unless revoked or varied at a general 

meeting will expire at the next AGM. 

 

The Company had not issued any new shares pursuant to Sections 75 & 76 of the Act under the general authority 

which was approved by the shareholders of the Company at the 47th AGM held on 24 May 2019 and which will 

lapse at the conclusion of the 48th AGM to be held on 21 August 2020 and hence, no proceed was raised 

therefrom.  A renewal of this authority is being sought at the 48th AGM under Ordinary Resolution No. 9. 

 

The general authority sought will enable the Directors of the Company to issue and allot shares, including but not 

limited to further placing of shares for purposes of funding investment(s), working capital and/or acquisitions. 

 

Explanatory Note 5 

 

The explanatory notes on the Recurrent Related Party Transactions is set out in the Circular to Shareholders dated 

29 June 2020 which is dispatched together with the 2019 Annual Report of the Company. 

  
 



PLEASE READ THIS ADMINISTRATIVE GUIDE TOGETHER WITH 

THE NOTICE OF FORTY-EIGHTY ANNUAL GENERAL MEETING (48TH AGM) 

 

 

IBRACO BERHAD 
(Registration No. 197101000730 (011286-P)) 

 

ADMINISTRATIVE GUIDE 

 

Date 

21 August 2020 

(Friday) 

Time 

11:30 a.m. 

Meeting Venue 

No.6 The NorthBank, Off Kuching-Samarahan 

Expressway, 93350 Kuching  

 

Guidance for Pre-Registration to Attend the 48th AGM of the Company 

Further to the revised “Guidance and FAQs on the Conduct of General Meetings for Listed Issuers” issued by the 

Securities Commission of Malaysia on 11 June 2020, Shareholders are required to register ahead of the 48th AGM 

to allow the Company to make the necessary arrangements in relation to the meeting. In view thereof, please refer 

to the below guidance for pre-registration to attend the 48th AGM:- 

 

1. Shareholders who wish to attend the 48th AGM in person are required to pre-register by providing the below 

details by e-mail to may@ibraco.com :- 

(i) Full name;  

(ii) Identity Card or Passport number; 

(iii) Contact number (optional - for better co-ordination); and 

(iv) CDS account number. 

 

2. After verification of your registration against the Record of Depositors as at 14 August 2020, the Company’s 

Share Registrar will send you an e-mail on or after 14 August 2020 to approve or reject your registration to 

attend physically at the Meeting Venue. 

 

3. Please note that only a Depositor whose name appears on the Record of Depositors as at 14 August 2020 shall 

be entitled to attend or appoint proxies to attend and/or vote on his/her behalf at the 48th AGM. 

 

4. As a precautionary measure against the spread of COVID-19, shareholders are strongly encouraged to appoint 

the Chairman of the Meeting as proxy to vote in his/her stead.   

 

5. Registration on 21 August 2020 will start at 10:30 a.m. at No.6 The NorthBank, Off Kuching-Samarahan 

Expressway, 93350 Kuching, Sarawak.   

 

6. At the physical meeting, shareholders are advised to observe the applicable directives, safety and precautionary 

requirements  as prescribed by the Government, the  ministry of Health, the Malaysian National Securities 

Council, and other relevant authorities to curb the spread of Covid-19 are abided by; ensure a physical distance 

of at least one (1) meter between each meeting participant at all times; and all participants have to wear face 

masks 

 

Kindly check the Company’s website or announcements from time to time for the latest updates on the status or 

changes to the 48th AGM’s arrangement. 

 

Enquiry 

If you have any enquiry prior to the meeting, you may contact the Share Registrar or Company Secretary at: 

 

IBRACO BERHAD  
(Registration No. 197101000730 (011286-P))  

Contact Person Contact 

Share Registrar 603-2084 9000 

Fax Number 603-2094 9940 

603-2095 0292 
Email info@sshsb.com.my 
  
Ms May Wong 

(Company Secretary) 

6082-361 111 

 

Fax Number 6082-361 188 

Email may@ibraco.com 

 

mailto:may@ibraco.com
mailto:info@sshsb.com.my

